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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
DIRECTORS® RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Directors' report and the consolidated financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of lreland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and the Group and of the profit or loss of the Group for
that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Group's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and the Group and to enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Company and the Group
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

MEMBERS OF THE BOARD OF DIRECTORS

The Directors and Officers are shown on the contents page. The President and Deputy President have served
since the Annual General Meeting held in June 2022. All of the Directors have served throughout the year, with
the exception of P Griffiths who joined the Board on 10 June 2022,

ACTIVITIES AND BUSINESS REVIEW

The activities of the Federation consist of the provision of services to members, these principally being the
development of Members' trade at home and overseas. In addition, the Federation develaps overseas trade for
non-members within its industry sectars.

DIRECTORS
The directors who served during the year were:

G Wroe

P Griffiths {appointed 10 June 2022)
P Thandi CBE

A Hinds {Deputy President)

R S Burman CBE

C Henn

H Skouby (President)

G Schyherg
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

REVIEW OF INVESTMENT PERFORMANCE

Our investment portfolio is managed by two leading firms of investment managers. Our own investment sub-
committee, appointed by the Board, meets reqularly with the managers to review adherence fo the agreed
investment policy and to monitor performance against suitable benchmarks. Income from the portfolio remains
an important contribution to the Federation's operational revenue and the investment managers are tasked with

ensuring that the budgeted level of income is achieved.

Note 14 to the accounts indicate the current composition of the portfolio and reflects any changes to the asset
allocation that have been made during the year.

PRINCIPAL RISKS AND UNCERTAINTIES

MEMBERSHIP

Set out below is a record of the Federation's membership (excluding Associate Members) over the last five
years as at 31st December in the years stated:

2018
2019
2020
2021
2022

The Federation’s membership including Associate Members at 31 December 2022 was:

CHARITABLE DONATIONS

GA
482
494
308
328
336

GA
447

NAJ

1,301
1,227
1,184
1,103
1,079

NA.J

1,539

SEA
204
193
199
219
241

SEA
270

JDA

43
35
30
25
23

JDA

24

BTAA

57
43
32
28
17

BTAA

17

TOTAL.

2,087
1,992
1,843
1,705
1,696

TOTAL

2,287

The Federation made charitable donations of £8,025 (2021: £4,012) during the year,
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

REVIEW OF TRADING RESULTS AND TAXATION

The Federation has a pre tax loss of £87,081 (excluding fair value mavements) and a post tax profit of
£84 256, The trading results of the Federatian can be summarised as follows:

BATF Trade Central TOTAL
Properties Associations Services
£ £ £ £
Trading profit/(loss) 78,959 36,231 (212,271) (97,081)
Fair value - - (848,372) (848,372)
movements an
investments
Tax charge - - 181,337 181,337
Profit/{loss) after 78,959 36,231 {879,306} {764,116)
taxation
THANKS

The year ended 31st December 2022 has been a busy year and the Board records its gratitude for the support
and hard work which has been given by the Chairmen and Committees of the Federated Associations and by
the staff at all levels.

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company and the
Group's auditor is unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of
any relevant audit information and to establish that the Company and the Group's auditor is aware of that
information.

ALUDITOR

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

SMALL COMPANIES NOTE

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006,
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

This report was approved by the board on \\W\ \)\O\@ ZO 75 and signed on its behalf,

Mad pratdn

L Hadfield
Secretary
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRITISH ALLIED TRADES FEDERATION

OPINION

We have audited the financial statements of British Allied Trades Federation {the 'parent Company'} and its
subsidiaries (the 'Group') for the year ended 31 December 2022, which comprise the Group Profit and loss
account, the Group and Company Balance sheets, the Group and Company Statement of changes in equity
and the related notes, including & summary of significant accounting palicies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 ‘The Financial Reparting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Group's and of the parent Company's affairs as at 31
December 2022 and of the Group's loss for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

) have been prepared in accordance with the requirements of the Companies Act 20086.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We belisve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for aur opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the ditectors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Graup's or the parent Company's
ability to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue,

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRITISH ALLIED TRADES FEDERATION
(CONTINUED) '

OTHER INFORMATION

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditor's report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Qur responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
matetial misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstaterment of this other infarmation, we are réquired to report that fact.

We have nothing to report in this regard.
OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' report has been prepared in accordance with appiicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the Group and the parent Company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept by the parent Company, or returns adequate for our
audit have not been received from branches not visited by us; or

. the parent Company financial statements are not in agreement with the accounting records and returns;
or

) certain disclosures of directors' remuneration specified by law are not made; or

) we have not received all the information and explanations we require for our audit; or

. the directors were not entitied to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the Directors'
report and from the requirement to prepare a Group strategic report.
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRITISH ALLIED TRADES FEDERATION
(CONTINUED)

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Group's and the parent
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the Group or the
parent Company or to cease operations, or have no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of these Group financial statements.

rregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
iregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

We obtained an understanding of the legal and regulatory frameworks within which the Company operates,
focusing on those iaws and regulations that have a direct effect on the determination of material amounts and
disclosures in the financial statements. The laws and regulations we considered in this context were the
Companies Act 2006. We assessed the required compliance with these laws and regulations as part of our
audit procedures on the related financial statement items.

In addition, we considered provisions of other laws and regulations that do hot have a direct effect on the
financial statements but compliance with which might be fundamental to the Company's ability to operate or to
avoid a material penalty. We also considered the opportunities and incentives that may exist within the
Company for fraud. The laws and regulations we considered in this context for the UK operations were General
Data Protection Regulation (GDPRY), Anti-fraud, bribery and corruption legislation, envirohmental protection
legislation, Health and safety legislation, Taxation legislation and Emplayment legislation.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and
regulations to enquiry of the directors and other management and inspection of regulatory and legal
carrespondence, if any.

Woe identified the greatest risk of material impact on the financial statements from irregularities, including fraud,
to be in the following areas: the recognition of the REACH .initiative income; the override of controls by
management, including posting of unusual journals; inappropriate treatment of non-routine transactions and
areas of estimation uncertainty; and manipulating the Company’s key performance indicators to meet
management targets.

Qur audit procedures to respand to these risks included enquiries of management about their own identification
and assessment of the risks of irregularities, review and discussion of non-routine transactions, sample testing
on the posting of journals and income transactions and review of accounting estimates for biases.
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee}

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BRITISH ALLIED TRADES FEDERATION
(CONTINUED)

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have defected some
material misstatements in the financial statements, even though we have properly pianned and performed our
audit in accordance with auditing standards. We are not responsible for preventing non-compliance and cannot
be expected to detect non-compliance with all laws and regulations.

A further description of our responsibilities for the audit of the financial statements is focated on the Financial
Reporting Council's website at; www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

USE OF OUR REPORT

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2008. Qur audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a bady, for our audit work, for this report, ot for the opinions we have formed.

Vs

Matt Doyle-Healey (Senior statutory auditor}

for and on behalf of
Crowe U.K. LLP

Statutory Auditor

Black Country House
Rounds Green Road
Oldbury

West Midlands

B69 2DG

Date: 16 May 2023

Page 8


healeym
Stamp


BRITISH ALLIED TRADES FEDERATION
(A company limited hy guarantee)

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Note £ £

Turnover 4 2,133,647 1,792,213
Cost of sales (534,106) {366,085)
Gross profit 1,599,541 1,426,128
Administrative expenses (2,160,952) (1,912,988
Other operating income 156,559 123,032
Operating loss {404,852) {363,828)
Income from other fixed asset investments 358,462 323,837
Fair value movements on investments (848,371) 960,005
Interest payable and similar expenses 10 (50,692) (31,549)
{Loss)/profit before tax {945,453) 888,465
Tax on (loss)/profit 11 181,337 (339,408}
(Loss)/profit for the financial year (764,116) 549,057

The notes onh pages 16 to 33 form part of these financial statements.
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets

Intangible assets
Tangible assets
Investments
Investment property

Current assets

Note

12
13
14
15

Debtors: amounts falling due within one

year
Cash at bank and in hand

16

Creditors: amounts falling due within one

year

Net current liabilities

17

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Deferred taxation
Net assets

Capital and reserves

Revaluation reserve
Other reserves
Profit and loss account

18
19

20
20
20

2022

23,137
1,320,980
12,424,793
2,400,000

16,168,910

310,909
1,056,112

1,367,021

(2,649,236)
(1,282,215)

14,886,695

(58,948)
(270,398)

14,557,349

830,800
3,196,519
10,530,030

14,557,349

2021

37,784
1,334,757
13,330,429
2,400,000

17,102,970

191,009
482,169

673,178

{1,945,656)
(1,272,478)

15,830,492

(58,890)
(450,137)

15,321,465

834,100
3,160,288
11,327,077

15,321,465
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BRITISH ALLIED TRADES FEDERATION

(A company limited by guarantee)
REGISTERED NUMBER: 00069391

CONSOLIDATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The financial statements have been prepared in accordance with the provisions applicable fo companies
subject to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small
entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
11 May 2023

V(% N .

;/
4/1)/ 4
7 e

H Skouky = . ~ A Hinds

(President).” .~ (Deputy President)

Director Z// Director
Py e

G Wroe

Director

The notes on pages 16 o 33 farm part of these financial statements.
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BRITISH ALLIED TRADES FEDERATION

(A company limited by guarantee)
REGISTERED NUMBER: 00069391

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets

Intangible assets
Tangible assets
Investments

Current assets

Debtors: amounts falling due within one
year

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liahilities

Total assets less current liabilities

Deferred taxation
Net assets

Capital and reserves

Revaluation reserve

Other reserves

Profit and loss account brought forward
Loss/(profit) for the year

Other changes in the profit and loss account

Profit and loss account carried forward

Note

12
13
14

16

17

19

20
20

2022
£
23,137
1,258,051
14,824,793
16,105,981
292,233
974,121
1,266,354
(2,649,236)
(1,382,882)
14,723,089
(270,398)
14,452,701
830,800
3,196,519
11,301,388
(843,075)
(32,931)
10,425,382

14,452,701

2021
£
37,784
1,263,385
15,730,429
17,031,598
259,831
400,140
659,971
(1,945,656)
(1,285,685)
15,745,913
(450,137)
15,295,776
834,100
3,160,288
11,001,298
535,448
(235,358)
11,301,388

15,295,776
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BRITISH ALLIED TRADES FEDERATION

(A company limited by guarantee)
REGISTERED NUMBER: 00069391

COMPANY BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

" The financial/statem Zs werg,approved and authorised for issue by the board and were signed on its behalif on

/ 11 May 2023 /AD o

H Skouby o~ A Hinds
{President) {Deputy President)
Director Director

ety nize
G Wroe
Director

The notes on pages 16 to 33 form part of these financial statements,
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Profit and
Revaluation Other loss
reserve reserves account Total equity
£ £ £ £
At 1 January 2021 837,400 2,921,630 11,013,378 14,772,408
Profit for the year - - 549,057 549,057
Transfer between reserves {3,300) 238,658 (235,358) -
At 1 January 2022 834,100 3,160,288 11,327,077 15,321,465
Loss for the year - - {764,118) (764,116)
Transfer between reserves (3,300) 36,231 (32,931) -
At 31 December 2022 830,800 3,196,519 10,530,030 14,557,349

The notes on pages 16 to 33 form part of these financial statements,
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

At 1 January 2021

Profit for the year
Transfer between reserves

At 1 January 2022

Loss for the year
Transfer between reserves

At 31 December 2022

The notes on pages 16 to 33 form part of these financial statements.

Profit and
Revaluation Other loss
reserve reserves account Total equity
£ £ £ £
837,400 2,921,630 11,001,298 14,760,328
- - 535,448 535,448
(3,300) 238,658 (235,358) -
834,100 3,160,288 11,301,388 15,295,776
- - (843,075) (843,075)
{3,300) 36,231 (32,931) -
830,800 3,196,519 10,425,382 14,452,701
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

GENERAL INFORMATION

The principal activity of the company Is to provide services to members, these principally being the
development of Members' trade at home and overseas. In addition, the Federation develops overseas
trade for non-members within its industry sectors.

British Allied Trades Federation is a company limited by guarantee and the registered number is 69361.
It is incorporated in England and Wales. The address of the registered office is VWyse Strest, Jewellery
Quarter, Birmingham, B18 6LT.

ACCOUNTING POLICIES

2.1

2.2

2.3

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland
and the Companies Act 2008, as applicable to small entities.

The Company has taken advantage of the exemption allowed under section 408 of the Companies
Act 2006 and has not presented its own Profit and loss account in these financial statements.

The fallowing principal accounting policies have been applied:
BASIS OF CONSOLIDATION

The consolidated financial statements present the results of the Group and its own subsidiaries ("the
Group") as if they form a single entity. Intercompany transactions and balances between group
companies are therefore eliminated in full.

The consolidated financial statements incorporate the results of business combinations using the
purchase method. In the Balance sheet, the acquiree's identifiable assets, liabilities and contingent
liabilities are initially recognised at their fair values at the acquisition date. The results of acquired
operations are included in the Profit and Loss account from the date on which control is obtained.

GOING CONCERN

As stated in the Director's Report, the Directars believe there are no material uncertainties that call
into doubt the Company'’s ability to continue as a going concern and the accounts have therefore
been prepared on the going concern basis. The Directors have reviewed the company's finances. In
the shoit term cash holdings are sufficient to ensure adequate cashflow for the foreseeable future.
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

ACCOUNTING POLICIES (CONTINUED)

2.4

2.5

2.6

27

2.8

2.9

REVENUE

Membership income represents the total amount receivable for membership subscriptions and
services provided to members during the year.

Trade fair and other invoiced income is recognised in line with the date on which the trade fair
accurs or the service performed,

Dividend income is recognised on a receivable basis.

Income is recognised when the amount of revenue can be measured reliably and it is probable that
the company will receive the consideration due under the transaction.

INTANGIBLE ASSETS

Intangible assets are initially recognised at cost, After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses,

TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model, other than investment properties, are stated at historical
cost less accumulated depreciation and any accumulated impairment losses. Historical cost
includes expenditure that is directly attributable to bringing the asset to the location and candition
necessary for it to be capable of operating in the manner intended by management.

Depreciation is provided on the following basis:

Freehold property - 2% Straight line

Fixtures and fittings - 10% Straight line

Computer equipment - 25% Straight line
INVESTMENT PROPERTY

Investment property is carried at fair value determined annually by management and external
valuer's as necessary and derived from the current market rents and investment property yields for
comparable real estate, adjusted if necessary for any difference in the nature, |ocation or condition
of the specific asset. Changes in fair value are recognised in the Profit and l.oss account.

OPERATING LEASES - AS LESSEE

Rentals paid under operating leases are charged to the Profit and Loss account on a straight line
basis over the lease term.

FINANCIAL INSTRUMENTS

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from third
parties and investments in non-puttable ordinary shares and property.
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

DEBTORS
Short term debtors and other receivables are measured at transaction price, less any impairment,
CASH AT BANK AND IN HAND
Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on nofice of not more than 24 hours. Cash held as part of the investment portfolio is shown
within fixed asset investments.
CREDITORS
Short term creditors, other liabilities and loans are measured at the transaction price.

2.10 VALUATION OF INVESTMENTS

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in listed shares are remeasured to market value at each Balance sheet date. Gains and
losses on remeasurement are recognised in the Profit and Loss account.

2.11 GOVERNMENT GRANTS

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the Profit and Loss account at the same rate as
the depreciatian on the assets to which the grant relates. The deferred element of grants is included
in creditors as deferred income,

Grants of a revenue nature are recoghised in the Profit and Loss account in the same period as the
related expenditure.

2.12 FOREIGN CURRENCY TRANSLATION

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate.
2.13 OPERATING LEASES: THE GROUP AS LESSOR

Rental income from operating leases is credited to profit or loss on a straight-line basis over the
lease term.

2.14 AGENCY ARRANGEMENTS
The Federation acts as an agent for the distribution of funds. Payments received and subsequent

disbursements are excluded from the consolidated profit and loss account, as the Federation does
not have control over these funds,
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

2.15 PENSIONS

The Group operates a defined contribution plan for its employees. The contributions are recognised
as an expense in the Profit and Loss account when they fall due. Amounts not paid are shown in
accruals as a liability in the Balance sheet. The assets of the plan are held separatsly from the
Group in independently administered funds.

2.16 BORROWING COSTS

All barrowing costs are recognised in the Profit and Loss account in the year in which they are
incurred.

2.17 CURRENT AND DEFERRED TAXATION

The current tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the Company and the Group
operate and generate income.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
husiness combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
balance sheet date

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgments and estimates have been made
include the following;

Investment property valuation

The investment property is revalued annually to the estimated open market value as at the year-end.

TURNOVER

An analysis of tumover by class of business is as follows:

2022 2021

£ £

International services 182,385 79,048
Trade associations and members' services 1,951,262 1,713,165

2,133,647 1,792,213
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BRITISH ALLIED TRADES FEDERATION
{A company limited hy guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

OTHER OPERATING INCOME

2022 2021
£ £
Rents receivable 156,559 123,032
156,559 123,032
ADMINISTRATIVE EXPENSES

Administration expenses include:
2022 2021
£ £
Presidents fees 17,500 5,000
Donations 8,025 4,012
Operating lease rentals 6,686 2,805
Depreciation of tangible fixed assets 41,978 30,111
Amortisation of intangible assets 14,647 11,271
Defined contribution pension cost 65,036 61,008

EMPLOYEES

The average monthly number of employees, including directors, during the year was 25 (2021 - 24).

TRANSACTIONS WITH DIRECTORS

The role of President, was undertaken by one director during the year. Honorarium payments made
during the year totalled £17,500 (2021: £5,000).

During the year £10,106 (2021: £37,991) was expensed relating to consultancy fees. There was a £nil
(2021: £NH) creditor balance as at 31 December 2022.

KEY MANAGEMENT PERSONNEL

The remunerations procedure, discharged by the Board, reviews the Chief Operating Officer's
remuneration and the remuneration of the Chief Executive Officers for each trade association taking into
account factors such as performance and salaries paid in comparable organisations. Remuneration
amounting to £3798,609 (2027: £340,568) was paid to the above key management personnel during the
year.
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

11.

INCOME FROM FIXED ASSET INVESTMENTS

Dividends receivable on listed investments

INTEREST PAYABLE

Other loan interest payable

TAXATION

CORPORATION TAX

Refund of tax suffered at source

TOTAL CURRENT TAX

DEFERRED TAX

Origination and reversal of timing differences

TOTAL DEFERRED TAX

TAXATION ON LOSS

2022 2021
£ £
358,462 323,837
2022 2021

£ £

50,692 31,549
2022 2021

£ £

(1,598) (1,418)
(1,598) (1,418)
(179,739) 340,826
(179,739) 340,826
(181,337) 339,408
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12,

INTANGIBLE ASSETS

Group and Company

COST
At 1 January 2022

At 31 December 2022
AMORTISATION

At 1 January 2022
Charge for the year on owned assets

At 31 December 2022

NET BOOK VALUE

At 31 December 2022

Al 31 December 2021

Computer
software
£

78,101

78,101

40,317
14,647

54,964

23,137

37,784
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13.

TANGIBLE FIXED ASSETS

Group

COST OR VALUATION
At 1 January 2022
Additions

At 31 December 2022
DEPRECIATION

At 1 January 2022
Charge for the year on owned assets

At 31 December 2022

NET BOOK VALUE

At 31 December 2022

At 31 December 2021

Cost or valuation at 31 December 2022 for freehold property is as follows:

AT COST
INCREASE AT VALUATION:
2015

Freehold Fixtures and Computer
property fittings equipment Total
£ £ £ £
1,375,000 677,494 182,155 2,234,649
- - 28,201 28,201
1,375,000 677,494 210,356 2,262,850
144,000 601,623 154,269 889,892
18,000 11,453 12,525 41,978
162,000 613,076 166,794 941,870
1,213,000 64,418 43,562 1,320,980
1,231,000 75,871 27,886 1,334,757
Land and
buildings
£
735,000
640,000

1,375,000
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13.

TANGIBLE FIXED ASSETS (CONTINUED)

If the land and buildings had not been included at valuation they would have been included under the
historical cost convention as follows:

2022 2021
£ £
GROUP
Cost 735,000 735,000
Accumulated depreciation {352,800) {338,100)
NET BOOK VALUE 382,200 396,900
HERITAGE ASSETS

The Federation owns a silver collection of badges, maces and regalia, the cost of which is written off in
the year of acquisition. The Directors policy on acquisition, is to commission pieces to commemorate
specific events and to support the industry. They have no plans to dispose of any items. The collection
is recorded by written description and photograph, and is insured at estimated replacement value of
£1,253,405. There is no public access to the collection.
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

13.

TANGIBLE FIXED ASSETS (CONTINUED)

Company

COST OR VALUATION
At 1 January 2022
Additions

At 31 December 2022

DEFPRECIATION
At 1 January 2022
Charge for the year on owned assets

At 31 December 2022

NET BOOK VALUE

At 31 December 2022
At 31 December 2021

FREEHOLD PROPERTY

Freehold Fixtures and Computer
property fittings equipment Total
£ £ £ £
1,375,000 593,066 182,155 2,150,221
- - 28,201 28,201
1,375,000 593,066 210,356 2,178,422
144,000 588,567 154,269 886,836
18,000 3,010 12,525 33,535
162,000 581,577 166,794 920,371
1,213,000 1,489 43,562 1,258,051
1,231,000 4,499 27,886 1,263,385

Freehold property includes mixed use property. The element considered to he investment property is

not separately identifiable.

The freehold property was revalued to £1,375,000 by Chamberlains Chartered Surveyors, a RICS
registered Chartered Surveyor, at the date of transition to FRS102 in 2015, and taken to be deemed

cost. Freehold fand amounting to £475,000 has not been depreciated (Group and Company).
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14,

FIXED ASSET INVESTMENTS

Group
Listed
investments Cash Total
E £ £
COST OR VALUATION
At 1 January 2022 13,045,910 284,612 13,330,429
Additions 2,046,329 366,703 2,413,032
Disposals {2,470,297) - (2,470,297)
Revaluations (848,371) - (848,371)
At 31 December 2022 11,773,571 651,222 12,424,793
Company
Investments
in
subsidiary Listed
companies investments Cash Total
£ £ £ £
COST OR VALUATION
At 1 January 2022 2,400,000 13,045,910 284,519 15,730,429
Additions - 2,046,328 366,703 2,413,032
Disposals - (2,470,297) - (2,470,297)
Revaluations - (848,371) - {848,371)
At 31 December 2022 2,400,000 11,773,571 651,222 14,824,793

Page 26



BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

FIXED ASSET INVESTMENTS (CONTINUEL)
SUBSIDIARY UNDERTAKINGS

The following were subsidiary undertakings of the Company:

Class of
Name Registered office Principal activity shares
The National Association of England and Wales Dormant Guarantee
Goldsmiths of Great Britain
and lreland
BATF Properties Limited England and Wales Investment property Ordinary
Jewellery Advisory Centre  England and Wales Dormant Ordinary
Limited

Holding
100%

100%
75%

The aggregate of the share capital and reserves as at 31 December 2022 and the brofit or loss for the

year ended on that date for the subsidiary undertakings were as follows:

Aggregate
of share
capital and
Name reserves
£

The National Association of Goldsmiths of Great Britain and Ireland -
Jewellery Advisory Centre Limited 100
BATF Properties Limited (577,038)

Profit/(Loss
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BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

15.

INVESTMENT PROPERTY

Group
Freehold
investment
property
£

VALUATION

At 1 January 2022 2,400,000
AT 31 DECEMBER 2022 2,400,000

The investment property was purchased on 23 November 2016 for a total cost, including legal and other
associated acquisition costs for £3,082,741.

The property is deemed to meet the definition of an investment property. The investment property has
been revalued to its estimated open market value as at 31 December 2022 by Mr M Sweeney who has
experience of the surrounding London property market and it is deemed to be representative of the
market values of similar local property sales.

This year there was no movement in the fair value of the investment property (2021: £Nil).

Page 28



BRITISH ALLIED TRADES FEDERATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16.

17.

18.

DEBTORS

Group Group Company Company
2022 2021 2022 2021
£ £ £ £
Trade debtors 110,648 54,806 110,648 54,806
Amounts owed by group undertakings - - 6,995 109,716
Other debtors 3,756 2,823 3,756 2,823
Prepayments and accrued income 189,619 128,092 163,948 87,198
Tax recoverable 6,886 5,288 6,386 5,288
310,909 191,009 292,233 259,831

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Group Group ~ Company Company
2022 2021 2022 2021
£ £ £ £
Other loans 1,500,000 1,600,000 1,500,000 1,500,000
Trade creditors 77,272 89,093 77,272 89,083
Other taxation and social security 89,831 53,569 89,831 53,569
Other creditors 90,485 109,505 90,485 109,505
Accruals and deferred income 891,648 193,489 891,648 193,489
2,649,236 1,945,656 2,649,236 1,845,656

Secured loans

The £1,500,000 loan is secured on the fixed asset investments held by the Company.

It is interest bearing at a rate of 2% above base rate and is repayable on demand. The facility will be
reviewed annually and is ultimately repayable on demand.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Accruals and deferred income

Group
2022

58,948

Group
2021

58,890
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

19.

DEFERRED TAXATION

Group

At beginning of year
Charged fo profit or loss

AT END OF YEAR

Company

At beginning of year
Charged to profit or loss

AT END OF YEAR

Short term timing differences
Capital gains
Losses and other deductions

Group
2022
£

(9,925)
(537,055)
276,582

Group
2021
£

(11,164)
(632,495)
193,522

Company
2022
£

(9,925)
(537,055)
276,582

2022

(450,137)
179,739

(270,398)

2022

(450,137)
179,739

(270,398)

Company
2021
£

(11,164)
(632,495)
193,522

(270,398)

(450,137)

(270,398)

{450,137)
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{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

20.

21,

22,

RESERVES

Revaluation reserve

This reserve records the surplus arising on the valuation of Freehold property.

Other reserves

This reserve includes all current and prior period retained profit and losses for the trade associations,
Profit and loss account

This reserve includes all current and prior period retained profit and losses.

COMPANY STATUS

The company is a private company limited by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £10 towards the assets of the

company in the event of liquidation.

PENSION COMMITMENTS

The group operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the group pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments obligations.

The contributions are recognised as an expense in the statement of comprehensive income when they
fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets of the
plan are held separately from the company in independently administered funds,

During the year the pension cost charges to the profit and loss accounts amounted to £69,036 (2021:
£61,008) and contributions amounting to £nil (2021: £nil) were payable to the scheme at the balance
sheet date.
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BRITISH ALLIED TRADES FEDERATION
(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

23.

24.

RESERVES DESIGNATED TO TRADE ASSOCIATIONS

NAJ GA SEA Total
£ £ £ £
Income
Subscriptions 631,238 234,231 147,348 1,012,817
Share of investment income 4,386 4,373 13,358 22117
Other income generated 595,738 66,404 443,696 1,105,838
1,231,362 305,008 604,402 2,140,772
Expenditure
Staff costs (518,212) (191,442) {159,523) {869,177)
Other direct expenses (367,562) {17,989) (184,956) (570,507)
Service cost allocation (357,924) (124,892) (185,041) (664,857}
(1,243,698) (331,323) (529,520) (2,104,541
Net profit {12,336) (26,315) 74,882 36,231
Balance at 1 January 2022 1,924,911 331,941 903,436 3,160,288
31 December 2022 1,912,575 305,626 978,318 3,196,519

COMMITMENTS UNDER OPERATING L.LEASES

At 31 December 2022 the Group and the Company had future minimum lease payments due under non-

cancellable operating leases for each of the following periods:

At 31 December 2022 the Group and the Company had future minimum lease receipts due under non-

cancellable opsrating leases for each of the following periods:

Group Group Comipany Company

2022 2021 2022 2021

£ £ £ £

Not later than 1 year 6,686 127,593 6,686 127,593
Later than 1 year and not later than 5 years 20,615 19,630 20,615 18,630
27,301 147,223 27,301 147,223

Page 32



BRITISH ALLIED TRADES FEDERATION
{A company limited hy guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

25.

RELATED PARTY TRANSACTIONS

The group has taken advantage of the exemption under FRS 102 section 33 not to disclose related
party transactions and balances between wholly owned members of the same group.

See also note 8 for details of transactions with direcfors.
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